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Operating Margin level deriving from the consolidation of LGH from 1 August 2016 was positive 
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The “Ordinary” Net Profit, amounting to 281 million euros, was up by 44 million euros compared to 
the first nine months of 2015 (237 million euros at 30 September 2015). This Ordinary Net Profit 
excludes the extraordinary items (overall amounti
the effects produced by the partial, non
Energy S.r.l., effective as of 1 January 2016.
 
The "reported" net profit, amounting to 323 million euros, 
months of the previous year.
 
During the period, the generation of net cash flow was positive and amounted to 124 million euros, 
after investments of 233 million euros and the payment of dividends for 126 million 
generation of cash partially offset the effect of the first consolidation of the net financial position of 
LGH (net financial position negative by 379 million euros at 31 July 2016) and the outlay relating to 
the acquisition (overall amounting 
at 30 September 2016 of 3,242 million euros (2,897 million euros at 31 December 2015). Note that, 
net of these effects, the Net Financial Position of the A2A Group would have amounted to 2
million euros.
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Contributions to the growth of the margin came from around 84 million euros of non
of income, including: 

the disposal of some parts of the thermoelectric plant in Cassano;
some insurance reimbursements for damages to plants suffered in 
adjustment relating to the capacity payment for the years 2010
some non-recurring
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and September 2016) had a positive effect of around 7 million euros on the group margi
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The cash flow generated in the period was positive and amounted to 124 million euros, after the 
payment of dividends for 126 million euros, investments for the period of 233 million euros, as well 
as the payment of 38.5 million euros to Cellina Energy S.r.
demerger of Edipower S.p.A.). This generation of cash partially offset the effect of the first 
consolidation of LGH (net financial position negative by 379 million euros at 31 July 2016) and the 
outlay relating t
Financial Position
December 2015). 
Note that, net of these effects, the Net Financial Position wou
euros.
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sales demand of the A2A Group through production by the plants it owns amounting to 
approximately 9.3 TWh  (9.7 TWh at 30 September 2015).
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higher result booked by the minorities of EPCG (approximately 5 million euros more than 
the first nine months of 2015).

The cash flow generated in the period was positive and amounted to 124 million euros, after the 
payment of dividends for 126 million euros, investments for the period of 233 million euros, as well 
as the payment of 38.5 million euros to Cellina Energy S.r.
demerger of Edipower S.p.A.). This generation of cash partially offset the effect of the first 
consolidation of LGH (net financial position negative by 379 million euros at 31 July 2016) and the 
outlay relating to the acquisition (overall amounting to 90 million euros), thereby resulting in a 
Financial Position at 30 September 2016 of 3,242 million euros (2,897 million euros at 31 
December 2015).  
Note that, net of these effects, the Net Financial Position wou

A2A Group - Results by Business Unit

The following table shows the composition of the Gross Operating Income by Business Unit:
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The cash flow generated in the period was positive and amounted to 124 million euros, after the 
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The following table shows the composition of the Gross Operating Income by Business Unit:

In the first nine months of 2016, the Generation and Trading Business Unit contributed to fulfil the 
sales demand of the A2A Group through production by the plants it owns amounting to 
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lower margins relating to district heating and heat management activities for around 6 million 
euros, predominately attributable to the reduction of unitary sales prices of heat, linked to the 

gas, as well as lower revenues recorded in the environmental certificates 

lower fixed costs for the entire Networks and Heat Business Unit for approximately 15 
rtly 

margins relating to public lighting activities were instead down by 1 million euros with 

million euros (113 million euros at 30 

EPCG group electricity sales on the domestic market stood at a total of 1.7 TWh, down 19% on the 
nterruption of the supply of 

The group's plants contributed to fulfil the demand producing a total of 2.1 TWh (essentially in line 
22%) and 

production by the Pljevlja 
in the second quarter of the 

0.2 TWh), 

w voltage 

evenues amounted to 167 million euros (181 million euros at 30 September 2015). The reduction in 
y to the customer Montenegro 



Bonus (supply interrupted from March 2016) and other end users (lower sales and distribution 
revenues).
 
The Gross Operating Margin equalled 48 million euros, an increase of 5 million euros compared to 
the same period of the pr
the customer Montenegro Bonus was more than offset by lower costs for thermoelectric production, 
the greater quantities exported and lower operating costs.
 
The Investments amount t
of 2015.
 

 
Outlook for operations
 
The energy scenario continues to be 
April/May further accelerated in the months of September and October, when the national prices of 
electricity and those from dispatching services markets recorded values higher than the average 
observed between J
almost all of its production for 2016 and can therefore only marginally benefit from the favourable 
market conditions. The economic and financial performance forecasts for the BU
generation were positive overall and generally 
in the Plan. The forecasts for the close of the year are positive: the Group is expecting an increase in 
both the Gross Operating Profit (EBITDA
(including the effects of the first consolidation of LGH), and the Net Profit, as well as a further 
reduction 
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market conditions. The economic and financial performance forecasts for the BU
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The Gross Operating Margin equalled 48 million euros, an increase of 5 million euros compared to 
the same period of the pr
the customer Montenegro Bonus was more than offset by lower costs for thermoelectric production, 
the greater quantities exported and lower operating costs.

The Investments amount t

Outlook for operations

The energy scenario continues to be 
April/May further accelerated in the months of September and October, when the national prices of 
electricity and those from dispatching services markets recorded values higher than the average 
observed between January and August. Nevertheless, through forward sales, the Group covered 
almost all of its production for 2016 and can therefore only marginally benefit from the favourable 
market conditions. The economic and financial performance forecasts for the BU
generation were positive overall and generally 
in the Plan. The forecasts for the close of the year are positive: the Group is expecting an increase in 
both the Gross Operating Profit (EBITDA
(including the effects of the first consolidation of LGH), and the Net Profit, as well as a further 

pre-consolidation of LGH 

Legislative Decree no. 
Transparency II Directive), which came into effect on 

obligation to publish the 
A2A, pending the issue of the Consob Regula
the interim report as of 31 March and 30 September 2016.
Consob, with resolution no. 19770 of 26 October 2016, made public on 3 November 2016, resolved 
to amend the Issuer Regulations, effective as of 

dditional periodic financial information).
A2A has therefore started to assess how it will publish the additional periodic financial information 
referred to in article 82

The Executive responsible for drawing up A2A S.p.A. company accounting documents, Andrea 
Eligio Crenna, declares 

Bonus (supply interrupted from March 2016) and other end users (lower sales and distribution 

The Gross Operating Margin equalled 48 million euros, an increase of 5 million euros compared to 
the same period of the previous year. The lower margins deriving from lower sales of electricity to 
the customer Montenegro Bonus was more than offset by lower costs for thermoelectric production, 
the greater quantities exported and lower operating costs.

The Investments amount to 16 million euros, in line with what was recorded in the first nine months 

Outlook for operations 

The energy scenario continues to be 
April/May further accelerated in the months of September and October, when the national prices of 
electricity and those from dispatching services markets recorded values higher than the average 

anuary and August. Nevertheless, through forward sales, the Group covered 
almost all of its production for 2016 and can therefore only marginally benefit from the favourable 
market conditions. The economic and financial performance forecasts for the BU
generation were positive overall and generally 
in the Plan. The forecasts for the close of the year are positive: the Group is expecting an increase in 
both the Gross Operating Profit (EBITDA
(including the effects of the first consolidation of LGH), and the Net Profit, as well as a further 

consolidation of LGH 

Legislative Decree no. 25 of 15 February 2016 implementing Directive 2013/50/EU (so
II Directive), which came into effect on 

obligation to publish the interim report
A2A, pending the issue of the Consob Regula
the interim report as of 31 March and 30 September 2016.
Consob, with resolution no. 19770 of 26 October 2016, made public on 3 November 2016, resolved 
to amend the Issuer Regulations, effective as of 

periodic financial information).
A2A has therefore started to assess how it will publish the additional periodic financial information 
referred to in article 82-ter of the Issuer Regulations wh

The Executive responsible for drawing up A2A S.p.A. company accounting documents, Andrea 
Eligio Crenna, declares – in accordance with article 154

Bonus (supply interrupted from March 2016) and other end users (lower sales and distribution 

The Gross Operating Margin equalled 48 million euros, an increase of 5 million euros compared to 
evious year. The lower margins deriving from lower sales of electricity to 

the customer Montenegro Bonus was more than offset by lower costs for thermoelectric production, 
the greater quantities exported and lower operating costs.

o 16 million euros, in line with what was recorded in the first nine months 

The energy scenario continues to be characteri
April/May further accelerated in the months of September and October, when the national prices of 
electricity and those from dispatching services markets recorded values higher than the average 

anuary and August. Nevertheless, through forward sales, the Group covered 
almost all of its production for 2016 and can therefore only marginally benefit from the favourable 
market conditions. The economic and financial performance forecasts for the BU
generation were positive overall and generally 
in the Plan. The forecasts for the close of the year are positive: the Group is expecting an increase in 
both the Gross Operating Profit (EBITDA), expected to be between 1,140 and 1,150 million euros 
(including the effects of the first consolidation of LGH), and the Net Profit, as well as a further 

consolidation of LGH – of the Net Financial Position.

25 of 15 February 2016 implementing Directive 2013/50/EU (so
II Directive), which came into effect on 

eports on operations
A2A, pending the issue of the Consob Regula
the interim report as of 31 March and 30 September 2016.
Consob, with resolution no. 19770 of 26 October 2016, made public on 3 November 2016, resolved 
to amend the Issuer Regulations, effective as of 

periodic financial information). 
A2A has therefore started to assess how it will publish the additional periodic financial information 

ter of the Issuer Regulations wh

The Executive responsible for drawing up A2A S.p.A. company accounting documents, Andrea 
in accordance with article 154
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Bonus (supply interrupted from March 2016) and other end users (lower sales and distribution 

The Gross Operating Margin equalled 48 million euros, an increase of 5 million euros compared to 
evious year. The lower margins deriving from lower sales of electricity to 

the customer Montenegro Bonus was more than offset by lower costs for thermoelectric production, 
the greater quantities exported and lower operating costs.

o 16 million euros, in line with what was recorded in the first nine months 

***  

characterized by strong
April/May further accelerated in the months of September and October, when the national prices of 
electricity and those from dispatching services markets recorded values higher than the average 

anuary and August. Nevertheless, through forward sales, the Group covered 
almost all of its production for 2016 and can therefore only marginally benefit from the favourable 
market conditions. The economic and financial performance forecasts for the BU
generation were positive overall and generally in line, if not slightly better, than what was expected 
in the Plan. The forecasts for the close of the year are positive: the Group is expecting an increase in 

), expected to be between 1,140 and 1,150 million euros 
(including the effects of the first consolidation of LGH), and the Net Profit, as well as a further 

of the Net Financial Position.

***  
 

25 of 15 February 2016 implementing Directive 2013/50/EU (so
II Directive), which came into effect on 

perations. 
A2A, pending the issue of the Consob Regulations, has voluntarily decided to go ahead and publish 
the interim report as of 31 March and 30 September 2016.
Consob, with resolution no. 19770 of 26 October 2016, made public on 3 November 2016, resolved 
to amend the Issuer Regulations, effective as of 2 January 2017, introducing the new article 82

A2A has therefore started to assess how it will publish the additional periodic financial information 
ter of the Issuer Regulations wh

*** 

The Executive responsible for drawing up A2A S.p.A. company accounting documents, Andrea 
in accordance with article 154-

Bonus (supply interrupted from March 2016) and other end users (lower sales and distribution 

The Gross Operating Margin equalled 48 million euros, an increase of 5 million euros compared to 
evious year. The lower margins deriving from lower sales of electricity to 

the customer Montenegro Bonus was more than offset by lower costs for thermoelectric production, 
the greater quantities exported and lower operating costs. 

o 16 million euros, in line with what was recorded in the first nine months 

strong volatility and the recovery that started in 
April/May further accelerated in the months of September and October, when the national prices of 
electricity and those from dispatching services markets recorded values higher than the average 

anuary and August. Nevertheless, through forward sales, the Group covered 
almost all of its production for 2016 and can therefore only marginally benefit from the favourable 
market conditions. The economic and financial performance forecasts for the BU

, if not slightly better, than what was expected 
in the Plan. The forecasts for the close of the year are positive: the Group is expecting an increase in 

), expected to be between 1,140 and 1,150 million euros 
(including the effects of the first consolidation of LGH), and the Net Profit, as well as a further 

of the Net Financial Position.

25 of 15 February 2016 implementing Directive 2013/50/EU (so
II Directive), which came into effect on 18 March 2016, 

tions, has voluntarily decided to go ahead and publish 
the interim report as of 31 March and 30 September 2016. 
Consob, with resolution no. 19770 of 26 October 2016, made public on 3 November 2016, resolved 

2 January 2017, introducing the new article 82

A2A has therefore started to assess how it will publish the additional periodic financial information 
ter of the Issuer Regulations which will come into effect from 2 January 

The Executive responsible for drawing up A2A S.p.A. company accounting documents, Andrea 
-bis, subsection 2 of the Financial Act (TUF) 
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The Gross Operating Margin equalled 48 million euros, an increase of 5 million euros compared to 
evious year. The lower margins deriving from lower sales of electricity to 

the customer Montenegro Bonus was more than offset by lower costs for thermoelectric production, 

o 16 million euros, in line with what was recorded in the first nine months 

volatility and the recovery that started in 
April/May further accelerated in the months of September and October, when the national prices of 
electricity and those from dispatching services markets recorded values higher than the average 

anuary and August. Nevertheless, through forward sales, the Group covered 
almost all of its production for 2016 and can therefore only marginally benefit from the favourable 
market conditions. The economic and financial performance forecasts for the BU

, if not slightly better, than what was expected 
in the Plan. The forecasts for the close of the year are positive: the Group is expecting an increase in 

), expected to be between 1,140 and 1,150 million euros 
(including the effects of the first consolidation of LGH), and the Net Profit, as well as a further 

of the Net Financial Position. 

25 of 15 February 2016 implementing Directive 2013/50/EU (so
18 March 2016, 

tions, has voluntarily decided to go ahead and publish 

Consob, with resolution no. 19770 of 26 October 2016, made public on 3 November 2016, resolved 
2 January 2017, introducing the new article 82

A2A has therefore started to assess how it will publish the additional periodic financial information 
ich will come into effect from 2 January 

The Executive responsible for drawing up A2A S.p.A. company accounting documents, Andrea 
bis, subsection 2 of the Financial Act (TUF) 
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The Gross Operating Margin equalled 48 million euros, an increase of 5 million euros compared to 
evious year. The lower margins deriving from lower sales of electricity to 

the customer Montenegro Bonus was more than offset by lower costs for thermoelectric production, 

o 16 million euros, in line with what was recorded in the first nine months 

volatility and the recovery that started in 
April/May further accelerated in the months of September and October, when the national prices of 
electricity and those from dispatching services markets recorded values higher than the average 

anuary and August. Nevertheless, through forward sales, the Group covered 
almost all of its production for 2016 and can therefore only marginally benefit from the favourable 
market conditions. The economic and financial performance forecasts for the BUs 

, if not slightly better, than what was expected 
in the Plan. The forecasts for the close of the year are positive: the Group is expecting an increase in 

), expected to be between 1,140 and 1,150 million euros 
(including the effects of the first consolidation of LGH), and the Net Profit, as well as a further 
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18 March 2016, has eliminated

tions, has voluntarily decided to go ahead and publish 
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The Gross Operating Margin equalled 48 million euros, an increase of 5 million euros compared to 
evious year. The lower margins deriving from lower sales of electricity to 

the customer Montenegro Bonus was more than offset by lower costs for thermoelectric production, 

o 16 million euros, in line with what was recorded in the first nine months 

volatility and the recovery that started in 
April/May further accelerated in the months of September and October, when the national prices of 
electricity and those from dispatching services markets recorded values higher than the average 

anuary and August. Nevertheless, through forward sales, the Group covered 
almost all of its production for 2016 and can therefore only marginally benefit from the favourable 
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, if not slightly better, than what was expected 

in the Plan. The forecasts for the close of the year are positive: the Group is expecting an increase in 
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A2A has therefore started to assess how it will publish the additional periodic financial information 
ich will come into effect from 2 January 

The Executive responsible for drawing up A2A S.p.A. company accounting documents, Andrea 
bis, subsection 2 of the Financial Act (TUF) 

Bonus (supply interrupted from March 2016) and other end users (lower sales and distribution 
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CONSOLIDATED BALANCE SHEET

(millions of euro)
ASSETS
NON-CURRENT ASSETS
Tangible assets
Intangible assets
Shareholdings carried according to equity method
Other non-current financial assets
Deferred tax assets
Other non-current assets
TOTAL NON-CURRENT ASSETS
CURRENT ASSETS
Inventories
Trade receivables
Other current assets
Current financial assets
Current tax assets
Cash and cash equivalents
TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY
Share capital
(Treasury shares)
Reserves
Result of the year
Result of the period
Equity pertaining to the Group
Minority interests
Total equity

LIABILITIES

NON-CURRENT LIABILITIES
Non-current financial liabilities
Employee benefits
Provisions for risks, charges and liabilities for landfills
Other non-current liabilities
Total non-current liabilities

CURRENT LIABILITIES
Trade payables
Other current liabilities
Current financial liabilities
Tax liabilities
Total current liabilities

Total liabilities

LIABILITIES DIRECTLY ASSOCIATED WITH

TOTAL EQUITY AND LIABILITIES

NON-CURRENT ASSETS HELD FOR SALE

NON-CURRENT ASSETS HELD FOR SALE

 

CONSOLIDATED BALANCE SHEET

(millions of euro)

NON-CURRENT ASSETS
Tangible assets
Intangible assets
Shareholdings carried according to equity method
Other non-current financial assets
Deferred tax assets
Other non-current assets
TOTAL NON-CURRENT ASSETS
CURRENT ASSETS

Trade receivables
Other current assets
Current financial assets
Current tax assets
Cash and cash equivalents
TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES

(Treasury shares)

Result of the year
Result of the period
Equity pertaining to the Group
Minority interests

NON-CURRENT LIABILITIES
Non-current financial liabilities
Employee benefits
Provisions for risks, charges and liabilities for landfills
Other non-current liabilities
Total non-current liabilities

CURRENT LIABILITIES
Trade payables
Other current liabilities
Current financial liabilities

Total current liabilities

Total liabilities

LIABILITIES DIRECTLY ASSOCIATED WITH

TOTAL EQUITY AND LIABILITIES

NON-CURRENT ASSETS HELD FOR SALE

NON-CURRENT ASSETS HELD FOR SALE

CONSOLIDATED BALANCE SHEET

Shareholdings carried according to equity method
Other non-current financial assets

TOTAL NON-CURRENT ASSETS

TOTAL CURRENT ASSETS

Equity pertaining to the Group

NON-CURRENT LIABILITIES
Non-current financial liabilities

Provisions for risks, charges and liabilities for landfills

Total non-current liabilities

LIABILITIES DIRECTLY ASSOCIATED WITH

TOTAL EQUITY AND LIABILITIES

NON-CURRENT ASSETS HELD FOR SALE

NON-CURRENT ASSETS HELD FOR SALE

Shareholdings carried according to equity method

Provisions for risks, charges and liabilities for landfills

LIABILITIES DIRECTLY ASSOCIATED WITH

NON-CURRENT ASSETS HELD FOR SALE

NON-CURRENT ASSETS HELD FOR SALE
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09.30.2016

5,302
1,684

75
77

283
19

7,440

186
1,722

418
219
72

728
3,345

4

10,789

1,629
(54)
917

-                             
323

2,815
553

3,368

3,497
366
660
119

4,642

1,243
722
751
61

2,777

7,419

2

10,789

12.31.2015

                            

12.31.2015

5,067
1,348

68
69

308
6

6,866

184
1,485

183
171
71

636
2,730

205

9,801

1,629
(61)

1,005
73                             
-                             

2,646
613

3,259

3,089
332
576
99

4,096

1,170
521
692
43

2,426

6,522

20

9,801  

09.30.2015

5,364
1,312

74
71

315
38

7,174

236
1,384

296
139
72

514
2,641

202

10,017

1,629
(61)
929

-                             
237

2,734
589

3,323

3,779
332
532
115

4,758

993
540
97
49

1,679

6,437

257

10,017  



CONSOLIDATED INCOME STATEMENT
(millions of euro)

Revenues
Revenues from the sale of goods and services
Other operating income
Total Revenues

Operating expenses
Expenses for raw materials and services
Other operating expenses
Total Operating expenses

Labour costs

Gross operating income - EBITDA

Depreciation, amortization, provisions and write-downs

Net operating income - EBIT

Result from non-recurring transactions

Financial balance
Net financial charges
Affiliates
Result from disposal of other shareholdings (AFS)
Total financial balance

Result before taxes

Income taxes

Result after taxes from operating activities

Net result from discontinued operations

Net result

Minorities

Group result of the period/year

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
(millions of euro)

Net result of the period (A)

Actuarial gains/(losses) on Employee's Benefits booked in the Net equity

Tax effect of other actuarial gains/(losses)

Total actuarial gains/(losses)  net of the tax effect (B)

Effective part of gains/(losses) on cash flow hedge

Tax effect of other gains/(losses)

Total other gains/(losses) net of the tax effect of companies consolidated
on a line-by-line basis (C)

Other gains/(losses) of companies valued at equity net of the tax effect (D)

Total comprehensive result (A)+(B)+(C)+(D)

Total comprehensive result attributable to:
Shareholders of the parent company
Minority interests

 

CONSOLIDATED INCOME STATEMENT
(millions of euro)

Revenues from the sale of goods and services
Other operating income
Total Revenues

Operating expenses
Expenses for raw materials and services
Other operating expenses
Total Operating expenses

Gross operating income - EBITDA

Depreciation, amortization, provisions and write-downs

Net operating income - EBIT

Result from non-recurring transactions

Financial balance
Net financial charges

Result from disposal of other shareholdings (AFS)
Total financial balance

Result before taxes

Result after taxes from operating activities

Net result from discontinued operations

Group result of the period/year

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
(millions of euro)

Net result of the period (A)

Actuarial gains/(losses) on Employee's Benefits booked in the Net equity

Tax effect of other actuarial gains/(losses)

Total actuarial gains/(losses)  net of the tax effect (B)

Effective part of gains/(losses) on cash flow hedge

Tax effect of other gains/(losses)

Total other gains/(losses) net of the tax effect of companies consolidated
on a line-by-line basis (C)

Other gains/(losses) of companies valued at equity net of the tax effect (D)

Total comprehensive result (A)+(B)+(C)+(D)

Total comprehensive result attributable to:
Shareholders of the parent company
Minority interests

CONSOLIDATED INCOME STATEMENT

Revenues from the sale of goods and services

Expenses for raw materials and services

Gross operating income - EBITDA

Depreciation, amortization, provisions and write-downs

Result from non-recurring transactions

Result from disposal of other shareholdings (AFS)

Result after taxes from operating activities

Net result from discontinued operations

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Actuarial gains/(losses) on Employee's Benefits booked in the Net equity

Tax effect of other actuarial gains/(losses)

Total actuarial gains/(losses)  net of the tax effect (B)

Effective part of gains/(losses) on cash flow hedge

Total other gains/(losses) net of the tax effect of companies consolidated

Other gains/(losses) of companies valued at equity net of the tax effect (D)

Total comprehensive result (A)+(B)+(C)+(D)

Total comprehensive result attributable to:
Shareholders of the parent company

Depreciation, amortization, provisions and write-downs

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Actuarial gains/(losses) on Employee's Benefits booked in the Net equity

Total actuarial gains/(losses)  net of the tax effect (B)

Total other gains/(losses) net of the tax effect of companies consolidated

Other gains/(losses) of companies valued at equity net of the tax effect (D)
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Actuarial gains/(losses) on Employee's Benefits booked in the Net equity

Total other gains/(losses) net of the tax effect of companies consolidated

Other gains/(losses) of companies valued at equity net of the tax effect (D)

01.01.2016
09.30.2016

3,315
167

3,482

1,980
166

2,146

464

872

348

524

(96)

                  
(92)

484

145

339

                 

340

(17)

323

09.30.2016

340

(23)

(16)

                  

344

327

01.01.2016 01.01.2015
09.30.2016 09.30.2015

3,315 3,515
167 123

3,482 3,638

1,980 2,179
166 182

2,146 2,361

464 463

872 814

348 360

524 454

52 (1)

(96) (110)
4 3
-                   -                   

(92) (107)

484 346

145 97

339 249

1                  -                   

340 249

(17) (12)

323 237

09.30.2016 09.30.2015

340 249              

(23) 22

7 (4)

(16) 18

26 22

(6) (6)

20 16

-                   -                   

344 283

327 271
17 12

01.01.2015 3rd Quarter
09.30.2015 2016

1,135
24

1,159

691
57

748

153

258

114

144

(1) -                                     

(110) (33)

-                                     
(107) (33)

111

39

72

1                                    

73

(12) (4)

69

09.30.2015 3rd Quarter
2016

73                               

22 1                   

(4) 1                   

18 2                   

22 1

(6) -                   

16 1

-                                     

283 76

271 72
12 4

 

3rd Quarter
2015

1,138
33

1,171

713
57

770

149

252

112

140

-                   

(33)

-                   
(33)

107

20

87

-                   

87

(2)

85

3rd Quarter
2015

87                

-                   

-                   

-                   

(8)

3

(5)

-                   

82

80
2

 



CONSOLIDATED CASH-FLOW STATEMENT
 (millions of euro)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD/YEAR
Edipower demerger in favour of Cellina Energy
Contribution of first consolidation of LGH and other acquisitions of 2016
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD/YEAR

Operating activities

Net Result (**)
Tangible assets depreciation
Intangible assets amortization
Fixed assets write-downs/disposals
Result from affiliates
Net taxes paid (a)
Gross change in assets and liabilities (b)
Total change of assets and liabilities (a+b) (*)
Cash flow from operating activities

Investment activities

Investments in tangible assets
Investments in intangible assets and goodwill
Investments in shareholdings and securities (*)
Disposal of fixed assets and shareholdings
Dividends received

Cash flow from investment activities

FREE CASH FLOW

Financing activities

Change in financial assets (*)
Change in financial liabilities (*)
Net financial interests paid
Dividends paid by the parent company
Dividends paid by the subsidiaries 

Cash flow from financing activities

CHANGE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD/YEAR

(*) Cleared of balances in return of shareholders' equity and other balance sheet items.
(**) Net Result is exposed net of gains on shareholdings', fixed assets' disposals and from discontinued operations 
     (equal to 52 millions of euro - item "Result from non-recurring transactions" of Consolidated Income Statement).

 

CONSOLIDATED CASH-FLOW STATEMENT
 (millions of euro)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD/YEAR
Edipower demerger in favour of Cellina Energy
Contribution of first consolidation of LGH and other acquisitions of 2016
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD/YEAR

Operating activities

Net Result (**)
Tangible assets depreciation
Intangible assets amortization
Fixed assets write-downs/disposals
Result from affiliates
Net taxes paid (a)
Gross change in assets and liabilities (b)
Total change of assets and liabilities (a+b) (*)
Cash flow from operating activities

Investment activities

Investments in tangible assets
Investments in intangible assets and goodwill
Investments in shareholdings and securities (*)
Disposal of fixed assets and shareholdings
Dividends received

Cash flow from investment activities

FREE CASH FLOW

Financing activities

Change in financial assets (*)
Change in financial liabilities (*)
Net financial interests paid
Dividends paid by the parent company
Dividends paid by the subsidiaries 

Cash flow from financing activities

CHANGE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD/YEAR

(*) Cleared of balances in return of shareholders' equity and other balance sheet items.
(**) Net Result is exposed net of gains on shareholdings', fixed assets' disposals and from discontinued operations 
     (equal to 52 millions of euro - item "Result from non-recurring transactions" of Consolidated Income Statement).

CONSOLIDATED CASH-FLOW STATEMENT

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

Edipower demerger in favour of Cellina Energy
Contribution of first consolidation of LGH and other acquisitions of 2016
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

Intangible assets amortization
Fixed assets write-downs/disposals

Gross change in assets and liabilities (b)
Total change of assets and liabilities (a+b) (*)
Cash flow from operating activities

Investments in tangible assets
Investments in intangible assets and goodwill
Investments in shareholdings and securities (*)
Disposal of fixed assets and shareholdings

Cash flow from investment activities

Change in financial liabilities (*)

Dividends paid by the parent company
Dividends paid by the subsidiaries 

Cash flow from financing activities

CHANGE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD/YEAR

(*) Cleared of balances in return of shareholders' equity and other balance sheet items.
(**) Net Result is exposed net of gains on shareholdings', fixed assets' disposals and from discontinued operations 
     (equal to 52 millions of euro - item "Result from non-recurring transactions" of Consolidated Income Statement).

CONSOLIDATED CASH-FLOW STATEMENT

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

Edipower demerger in favour of Cellina Energy
Contribution of first consolidation of LGH and other acquisitions of 2016
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

Total change of assets and liabilities (a+b) (*)

Investments in intangible assets and goodwill
Investments in shareholdings and securities (*)

CHANGE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD/YEAR

(*) Cleared of balances in return of shareholders' equity and other balance sheet items.
(**) Net Result is exposed net of gains on shareholdings', fixed assets' disposals and from discontinued operations 
     (equal to 52 millions of euro - item "Result from non-recurring transactions" of Consolidated Income Statement).
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CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

Contribution of first consolidation of LGH and other acquisitions of 2016
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD/YEAR

(*) Cleared of balances in return of shareholders' equity and other balance sheet items.
(**) Net Result is exposed net of gains on shareholdings', fixed assets' disposals and from discontinued operations 
     (equal to 52 millions of euro - item "Result from non-recurring transactions" of Consolidated Income Statement).

Contribution of first consolidation of LGH and other acquisitions of 2016

         7 

(93)
4

         4 
         1 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD/YEAR

(*) Cleared of balances in return of shareholders' equity and other balance sheet items.
(**) Net Result is exposed net of gains on shareholdings', fixed assets' disposals and from discontinued operations 
     (equal to 52 millions of euro - item "Result from non-recurring transactions" of Consolidated Income Statement).

09.30.2016

636
(38)

83

681

288
266

38
         7 

(4)
(59)
249

(89)
506

(139)
(73)

(111)
         4 
         1 

(318)

188

20
26

(56)
(126)

(5)

(141)

47

728

(**) Net Result is exposed net of gains on shareholdings', fixed assets' disposals and from discontinued operations 
     (equal to 52 millions of euro - item "Result from non-recurring transactions" of Consolidated Income Statement).

09.30.2016 12.31.2015

544
            - 
            - 

544

(57)
341

54
        364 

4
(59)
249

190
896

(253)
(88)
(4)

           7 
           2 

(336)

560

(88)
(133)
(129)
(113)

(5)

(468)

92

636

(**) Net Result is exposed net of gains on shareholdings', fixed assets' disposals and from discontinued operations 
     (equal to 52 millions of euro - item "Result from non-recurring transactions" of Consolidated Income Statement).

12.31.2015

 

544
          - 
          - 

544

249
250
47

         3 
(3)

(14)
4

(10)
536

(153)
(53)

(2)
          - 
         1 

(207)

329

(67)
(106)
(68)

(113)
(5)

(359)

(30)

514

09.30.2015

 



 

 
 
 

 

 
 
 

Statement of changes in Group equity
 (millions of euro)

Description

Net equity at December 31, 2014

Changes in the first nine months of 2015
2014 result allocation
Distribution of dividends
IAS 19 reserves (*)
IAS 32 and 39 reserves (*)
Put option on Aspem S.p.A. shares
Other changes

 Group and minorities result of the period 

Net equity at September 30, 2015

Changes in the fourth quarter of 2015
IAS 19 reserves (*)
IAS 32 and 39 reserves (*)
Other changes

 Group and minorities result of the period 

Net equity at December 31, 2015

Changes in the first nine months of 2016
2015 result allocation
Operations on own shares
Distribution of dividends
IAS 19 reserves (*)
IAS 32 and 39 reserves (*)
Other changes

 Group and minorities result of the period (*) 

Net equity at September 30, 2016

(*) These form part of the statement of comprehensive income.

 

Statement of changes in Group equity

Net equity at December 31, 2014

Changes in the first nine months of 2015

Distribution of dividends

IAS 32 and 39 reserves (*)
Put option on Aspem S.p.A. shares

 Group and minorities result of the period 

Net equity at September 30, 2015

Changes in the fourth quarter of 2015

IAS 32 and 39 reserves (*)

 Group and minorities result of the period 

Net equity at December 31, 2015

Changes in the first nine months of 2016

Operations on own shares
Distribution of dividends

IAS 32 and 39 reserves (*)

 Group and minorities result of the period (*) 

Net equity at September 30, 2016

(*) These form part of the statement of comprehensive income.

Statement of changes in Group equity

capital

Net equity at September 30, 2015

Net equity at September 30, 2016

(*) These form part of the statement of comprehensive income.

Share Treasury

capital shares

1,629

1,629

1,629

1,629

(*) These form part of the statement of comprehensive income.

14 

 
 
 
 
 
 
 
 

 
 
 
 

Treasury Cash
shares Flow

Hedge

(61) (51)

16

(61) (35)

10

(61) (25)

7

20

(54) (5)

Other

Reserves of the period/year
and retained

earnings

(51) 1,099

(37)
(113)

18
16

(3)

(35) 964

(4)
10

70

(25) 1,030

73

(126)
(16)

20
(39)

(5) 922

Result Total

of the period/year Equity
pertaining to

the Group

(37)

37

237

237

(164)

73

(73)

323

323

Total Minority

Equity interests
pertaining to

the Group

2,579 600

(113) (5)
18
16

(3) (19)
237 12

2,734 589

(4)
10
70 166

(164) (142)

2,646 613

7
(126) (5)

(16)
20

(39) (72)
323 17

2,815 553

 

Total

Net shareholders
equity

600 3,179

(5) (118)
18
16

1 1
(19) (22)

12 249

589 3,323

(4)
10

166 236
(142) (306)

613 3,259

7
(5) (131)

(16)
20

(72) (111)
17 340

553 3,368

 


