PRESSRELEASE

Milan, 15 February 2016 — A2A S.p.A. (the “Company”) announces the starafordinary share
buyback programme as of 16 February 2016, purdoaihie resolution of the Company’s ordinary
shareholders’ meeting held on 11 June 2015.

The details of the buyback programme are outlirer@dimder, in accordance with Article 144-bis of
the CONSOB Resolution No. 11971/99 (“Issuer Reguhat).

Programme obj ectives

In accordance with the authorization of the shadddrs’ meeting of 11 June 2015, the share

buyback programme approved by the board of diredtas the following objectives:

- the share buyback transactions shall be donthépursuit of development objectives, such

as transactions related to business projects ¢ensiwith the strategies that the Company intends
to pursue, in relation to which an opportunity émchanging equity interests may be presented,;

- the transactions for making available the treasivares, including at a later date, shall be

effected for pursuing objectives such as transastielated to current operations and transactions
related to business projects consistent with thetesjies that the Company intends to pursue, in
relation to which an opportunity for exchanging kginterests may be presented.

Meansfor purchase

The purchase of the shares shall be done, in aoitfowith the provisions of Article 132 of
Legislative Decree No. 58/1998 and subsequent meatidns, Article 144-bisof the Issuer
Regulations, and any other EU or national law gulation applicable to the securities exchange on
which the shares are traded (including the Boralgaita S.p.A. regulations and instructions), with
the operational means permitted by applicable lamd regulations, and therefore, pursuant to
Article 144-bis, Paragraph 1, Letter b) of the &swRegulations, on regulated markets in
accordance with the operational means establishéldebregulations covering the organization and
operation of the markets. Such means may not dtowhe direct matching of purchase offers with
pre-set sales offers, and the purchases shallfeeted at a price no greater than five percent (5%)
and no less than five percent (5%) of the refergma= recorded by the security in the securities
exchange trading session prior to any transacti®aid parameters are deemed suitable for
identifying the interval of values within which tipairchase is in the interest of the Company.

The transactions to make available the shares &ctjan the basis of the shareholder authorization
or the shares already held in the Company’s paotfaind in particular for the sale of such shares,
may be effected: (i) through cash transactions, iansuch case, the sales shall be made on the
securities exchange on which the shares are tradetbr outside of the securities exchange, at a
price no greater than five percent (5%) and no tkas five percent (5%) of the reference price
recorded by the security in the securities excharaging session prior to any transaction; or (ii)
through exchanges, barter, conferral or other tgpdransaction to make the shares available
(including, without limitation, assignment to empdes, dividends in shares, and so forth), within
the sphere of business projects or non-recurringnfting transactions, and in such case, without
price limitation.



Term of the programme

It is noted that the authorization for the purchasewn shares may not extend beyond 18 months
from the date of the shareholder resolution; théth@ization to make available own shares,
including prior to the purchases being completed, een given without term limits.

Maximum number of sharesand countervalue of the programme

The maximum number of own shares that may be Beddtiat 313,290,527, taking into account the
shares already held by A2A S.p.A. and its subs&Bamvhich is equal to 10% of the shares making
up the share capital. It is noted that A2A cuilgeholds 26,917,609 ordinary shares A2A, equal to
0.859% of the Company’s share capital.

The maximum number of shares that may be purchasddr the programme has been set at
approximately 35 million, or 1% of the A2A sharepital; such number of shares would
correspond, as of today’s date and consideringefezence price of EUR 0.95 per share, to a value
of EUR 33.3 million.

In carrying out the share buyback transactions, @wnpany may make use of financial

intermediaries who operate on a complete indepdnusis and without being influenced by the

Company as of the date of the purchases.

The Company shall communicate the details of thestctions effected to the market and to the
appropriate regulatory authorities, in accordandi whe terms and conditions contemplated by
applicable laws and regulations.

The programme does not obligate the Company tccteffarchases of own shares, or to effect
purchases for the maximum amount authorized byliaeeholders’ meeting. The programme may
be partially activated and/or revoked at any tisuject to the public disclosures required therefor
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