
  

 
   

 
   

 

                                 

                
        
 

PRESS RELEASE 
 

A2A/Iride and Gazprom Export 
SIGN A JOINT VENTURE AGREEMENT AND A LONG-TERM SUPPLY CONTRACT 

  
 
 
Milan, 25 September 2008 - A2A SpA and Iride Spa have signed today an agreement with two 
companies of the Gazprom group (Gazprom Export LLC and ZMB GmbH) for the creation of a 
joint venture that will operate on the Italian natural gas market. It has been also signed with the 
Gazprom group a long-term contract to supply natural gas to the Joint Venture. 
  
 
The supply contract provides for an initial annual volume of 900 Mcm, potentially growing in the 
following years. The contract will take effect from October 1st, 2008 and will last until 2022, with 
possible extension for additional 5 years. Plurigas will manage the gas shipping in the start-up phase 
of the Joint Venture. 
  
 
The Joint Venture Agreement sets out the process that will lead A2A and Iride to create a corporate 
vehicle (70% A2A and 30% Iride), which in turn will be the 50% partner of Gazprom in the Joint 
Venture. The JV will operate directly on the gas market. The Chairman of the Joint Venture will be 
appointed for the foreign partners by Gazprom, while the Managing Director will be appointed for 
the Italian partners by A2A. 
  
 
The closing of the transaction is expected to take place by the end of 2008, after finalization of 
contract documents, including shareholders' agreements of the two companies, and after 
authorization from the competent authorities.  
  
 
With this initiative, A2A and Iride start an important cooperation with the largest world producer of 
natural gas, proceeding in the implementation of its supply diversification strategy, aimed at the 
fulfillment of both its own power plants needs and the demand of its customers. A2A currently 
manages a portfolio of about 6 Bcm of natural gas and, also considering its participation in Edison 
SpA, positions itself as the third Italian operator in the gas sector. 
 
Iride currently manages a portfolio of about 2 Bcm of natural gas and it is developing two 
regasification terminals in Italy (Livorno and Gioia Tauro). 
 

 

 
 



  

 
   

 
   

 

 

ZMB GmbH (ZMB) founded in 1993 is a wholly-owned subsidiary of GAZPROM Export. The 
company is focused on the marketing of natural gas of Russian and Central Asian origin in Europe. 
The core business areas are production, trading and storing of natural gas. Via its subsidiaries 
Gazprom Marketing & Trading Ltd., ZMB operates in the UK, Belgium, the Netherlands, France 
and the USA on the one hand, and via ZMB (Schweiz) AG in Eastern Europe and CIS countries, on 
the other hand. Currently more than 20 countries in Central and Western Europe are supplied with 
gas. 
 
GAZPROM Export is the world’s leading exporter of natural gas shipping the "blue fuel" from 
Russia to Europe and CIS countries.  
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