PRESS RELEASE

Standard & Poor’s confirms A2A’s long-term and short-term BBB/A-2 ratings and
revises the outlook from “negative” to "stable"

Milan, September 08, 2023 — Standard & Poor’s has confirmed A2A's long-term and
short-term ratings at BBB/A-2 while revising the outlook from "negative" to "stable".

The review of the outlook reflects the resilience demonstrated by the A2A’s integrated and
well balanced business in 2022 and during the first months of 2023, linked to the strict
financial discipline adopted.

The outlook revision confirms the A2A strong commitment to the current rating throughout
its own sustainable growth path.
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